COI'JTACOBAHBI: YTBEPXEHBI:

OAO «Cnenuanu3upoBaHHBIH AeNO3HTapHi ITpukaszom ['eHepanbpHOro AUpeKTOpa
«UHOUHHUTYM>» 000 «VYnpasnstowas komnanus Gunam

"27" HoaGpsa 2014 . MenemkmMeHT» OT 26.11.2014 NeYK®/TIP/141126/1
['enepaneHEIA AHPEKTOP l"eHepaJ_mgg;ﬁ JHPEKTOP

0OAO «CrietHaiM3MpOBAHHEIN JEMO3UTAPHIt Yo _OG_O «Ynpagaomas koMnanus «PuHam

«MHOHUHUTYM»

/LK. Ipacc'/ /A.C. Wlynbra/

IMPABHJIA
onpeacicHusd CTOHUMOCTH AKTHB!
H BEJIHYHHBI 06ﬂ3aTe-ﬂBCTB, NoAJIeKANX HCITOTHEHH IO 33 CUYET YKa3aHHBIX aKTHBOB,
OTKpERITOro NaeBOro HHBECTHUHOHHOTO JOHAA CMeIaAHHBIX HHBecTHIMI «@uHam IlepBblii»
noa ynpasiennem O0mecTBa ¢ orpaHuYeHHOH OTBETCTBEHHOCTHIO
«Ynpapasiomas Kkomnanua «®unam MeHeqxMeHnT
Ha 2015 rox

1. O6mue moJI0KeHH.

1.1. TlpaBuna ompeneneHdss CTOUMOCTH akTHBOB OTKpBITOrO MaeBOro HHBECTHLUHOHHOTO ¢oHaa
cMemaHHeix HHBecTHUHH «®@uHam [lepsriii» (manee — ®onx) mon ynpaeneHueMm OOumiecTBa ¢ OrpaHHYeHHOMH
OTBETCTBEHHOCTBIO «YTpaBiAoomas KoMmraHud «®uHaM MeHeDKMEeHT» W BeJHYMHBI 00i3aTesbCTB,
NIOJJIEXKAIIMX HUCTIONMHEHHIO 33 CYeT yKa3aHHBIX akTHBOB, Ha 2015 rox (manee — IlpaBuna) pazpaboTaHbl B
cooTBeTcTBUM ¢ [lonosxeHHeM O NOpAAKE H CPOKax OMNpelleleHHs CTOMMOCTH YHCTBIX aKTHBOB aKLMOHEPHBIX
HHBECTHUMOHHBIX ()OHOOB, CTOMMOCTH HYHCTHIX AKTHBOB IAEBBIX HHBECTULMOHHBIX (OHIOOB, pacuyeTHOH
CTOMMOCTH MHBECTHUMOHHBLIX MaeB MaeBblX MHBECTHUIMOHHBIX (OHIOB, a TAKIKE CTOMMOCTH UMCTBIX aKTHBOB
aKLMOHEPHBIX MHBECTHLIMOHHBIX (POHOB B pacyeTe Ha OJIHY aKLHIo, yTRepxaeHHbIM [Ipukazom @CPP Poccuu
ot 15.06.2005 Ne05-21/n3-u (manee — ITomoxxenue).

1.2. Hacrosmue IIparuna onpeAensoT NOPAIOK OIIEHKH aKTHBOB, COCTARNAOMNX HMmyllecTBo DoHAa,
a Taloke TMOPANOK OTpeeeHHs BeIMYMHBI 0043aTebCTB, MOIIENKAUIMX HCIOMHEHHIO 33 CHET YKa3aHHBIX
aktueoB QoHza, ana Leneil pacueTa CTOMMOCTU 4YHCTHIX akTHBOB (manee — CUA) u pacueTHOH CTOMMOCTH
WHBecTHIIMOHHOro mnas @PoHpa, a TaKKe UHBIE YCIOBHUS, OKa3blBalOLUE CYIIECTBEHHOE BIHAHHE Ha
onpenenesne CHA ®oHpa.

2. Tlopspok BbIGOpa poccHiiCKNX OPraHH3aTOPOB TOProBJAH Ha pbIHKe NeHHBIX Oymar, mo
pe3yIbTaTaM TOProB Y KOTOPBIX ONpede/sioTcsl IPH3HABaeMble KOTHPOBKH IeHHBIX Oymar, n npasuia
HCNO/Ib30BaHMsl 00bSIBJIEHHBIX HMH NPH3HABAEMbIX KOTHPOBOK.

2.1. Jina oueHKH UeHHbIX Oymar, HOMYLIEHHBIX K TOPraM poCCHHCKMMH OpraHU3aToOpaMH TOPrOBIH, 3a
HCKJIIOYEHHEM OOIMraliii BHEIIHMX OONMralMoHHBIX 3aiiMoB Poccuiickoil @enepauyy, HCIONB3YIOTCS
NpU3HABaeMble KOTHPOBKH, OOBAB/IECHHbIE CIEAYIOLIMMH OPraHW3aTOpaMH TOProB/IM, B MOpsike YyObIBaHHA
NpHOpHUTETA:

—  3akpeiToe akuoHepHoe obmectso «Ponposas 6up:ka MMBB»;

- OrtkpbiToe akuuoHepHoe obiecTBo «Mockoeckas bupxxa MMBBE-PTCy;

—  OtxpeiToe akunoHepHoe o6mecTBo «Cankr-IleTepOyprekas Gupskay.

2.2. Ilpu onpenesnenuy OLEHOYHOM CTOMMOCTH LIEHHBIX Oymar i pacueta CHA DoHaa HCnonb3yroTes
3HA4Y€HHs NPU3HABAEMbIX KOTHPOBOK IO JIaHHBIM OpraHH3aTopa TOProBiM B pyOsaX ¢ TeM KOJTMMECTBOM 3HAKOB
nocjie 3amaToH, KOTopoe OOBABNAET opraHuzaTop Toprosid. KoTHpoBkM, oObABIEHHBIE B HHOCTPAHHOI
BaJIlOTE, NEPeCcCUUThIBalOTCA B pybsn mo kypcy banka Poccun Ha maty pacuera CHA u okpyraswoTes A0 6-ro
3Haka rmocne 3anaTod. Koruposku, oOBABIECHHBIE B NPOLEHTAX OT HOMMHalNa LEHHOH Oymarm,
TIePECUNTHIBAIOTCA B pYOJIH M OKPYTIIAIOTCA A0 6-ro 3HaKa MocJie 3ansToil.



3. llpasuna BbiGopa MHOCTPaHHLIX (OHIOBBIX OHP}K, MO PE3yILTATAM TOProB HA KOTOPLIX
omnpejeJisieTcsl IeHa 3aKPbITHA PbIHKA HeHHBIX 6yMar HHOCTPAHHBIX YMHTEHTOB.

3.1. OueHoYHas CTOMMOCTb aKUMH MHOCTPAHHBIX aKLMOHEPHBIX OGLUECTB, Naes (aKUMi) HHOCTPAaHHBIX
MHBECTULMOHHBIX ~ (OHIOB, OONUralMii MHOCTPAaHHBIX KOMMEDYECKHMX OpraHM3auui, MHOCTPaHHBIX
ACTIO3UTAPHBIX PACHMCOK, MNPOLIEAINMX TPOUEAypY JIMCTHHra Ha HWHOCTpaHHOH ¢oHmoBoi Oupxe (3a
HCKIIIOYEHHEM €BPOOOJMIalMid), NpU3HAeTCA paBHOW LiEHe 3aKPBITHA pBIHKA LEHHBIX Oymar Mo HToram
Moc/ieHero TOProBoro AHs Ha yKasaHHOW (oHAoBoH Oupxxke mepen maToif ompefeNieHHs WX OLEHOYHOM
CTOMMOCTH, OTIPE/IENIEHHOM CIIETYIOIMMH OpPraHU3aTOpaMH TOPrOBIIH:

1) Amepukanckas donmoras 6upska (American Stock Exchange);

2) I'onxonrckas dounosas 6upxa (Hong Kong Stock Exchange);

3) Esponexcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) Mpnannckas donnosas 6upika (Irish Stock Exchange);

5) Ucnanckas donnoas 6upska (BME Spanish Exchanges);

6) Uraneanckas Gonnopas 6upxa (Borsa Italiana);

7) Kopetickas dbupxa (Korea Exchange);

8) Jlonpouckas donporas 6upxa (London Stock Exchange);

9) Jrokcembyprekas donnopas Gupxa (Luxembourg Stock Exchange);

10) Hacnax (Nasdaq);

11) Hemernxas gouporas Gupsxa (Deutsche Borse);

12) Hyto-Uopkekas donmosas 6upxa (New York Stock Exchange);

13) Tokwuiickas donnosas 6upska (Tokyo Stock Exchange Group);

14) ®onpopas 6upxka Toponto (Toronto Stock Exchange, TSX Group);

15) ®onpnoras 6up:xa Lleeiitiapun (Swiss Exchange);

16) 1llanxatickas gonaoBas bupsxka (Shanghai Stock Exchange).

B cnyuae, ecnu ykaszaHHble LieHHble OyMarH MNMpOLUIH MpPOUEOYpPY JIMCTHHra Ha JABYX WMIM Oonee
MHOCTPaHHBIX POHAOBBIX OHpKaX, [0 HTOraM MOCIEeJHEro TOProBOTo JHA HA HHOCTpaHHOM (GoHx0BOI OupKe, B
LeJIsiX ONpENENeHHs OLIEHOYHOM CTOMMOCTHM BhIOMpaeTcs Ta GMpia, Ha KOTOPOH B HHTepecax Ympaslsiollei
komnanuu JI.Y. @onpa 6bl1a oCylIeCTBIE€HA MOCHEHHAS MO BPEMEHHM CHeJIKa KYIUTH-TPOJAKH YKa3aHHBIX
LIeHHBIX OyMar B TeueHHe TOProBOrO JIHA.

4, PesepBbl npeacTOALHX PACXOI0B.

4.1. Peseps nia BO3MELUEHHS MpPEACTOAIINX PAaCXONOB, CBA3aHHBIX -C JOBEPUTENIBHBIM YIIPaB/IEHHEM
@oHpa, He (hopMUpyeTCs.

5. CraBku (cTaBKa) JHCKOHTHDPOBAHHSI OCTABIIHXCS IMIATEXKeH MO JeHeXHbIM TpefoBaHHAM,
COCTAB/IAIIMNM AKTHEBI DoHIA.

5.1. CraBka (CTaBKM) JUCKOHTHPOBAHHMS OCTaBLIMXCS IUIATeXeH MO J[EHEXKHBIM TpeOOoBaHUAM,
COCTaBJAIOMM aKTHBbl (POHIA, He YCTAHABIMBAIOTCA, TaK Kak TaKkuWe NeHeXHble TpeOoBaHHA HE MOTYT
cocTapnATh akTUBEI DoHAA.

6. IlepuoauunocTs npoBegeHus oueHHKoM PoHIA OUEHKH CTOHMOCTH HmymectBa ®onaa,
noJJiexalero oneHKe.

6.1. OueHka akTHBOB, COCTAaBISIOIIMX HMyllecTBO PoHIA, HE MPOU3BOJUTCH, TAK KAK OLEHUIMK He
npenycmotpeH [Ipasunamu noreputensHoro ynpaeiaeHus @ounpa.

7.  OcobeHHOCTH onpeAedeHUs NeOHTOPCKOM 3aX0/KEHHOCTH,

7.1. TlpepblieHHe GaKTHUECKH TMOHECEHHBIX 3a OTYETHBIM TOJI pacXOMOB HaJd MaKCHMAaJbHbIM
pasMepoM pacxoioB, MPELYyCMOTPEHHBIX TMpPaBHUIIAMHM JOBEpUTENBHOro ynpasneHus @oHpaa, BozMelaercs
Ynpasasmomed KoMnaHueil 3a CuUeT CBOMX COOCTBEHHBIX CpEICTB M MOMJIEKUT OTPAKEHHIO B COCTaBe
neOUTOPCKOM 3a0/KEHHOCTH TPH I[EPBOM OINpele/ieHMd CTOMMOCTH YMCTBIX aKkTHBOB (oHAA B romy,
CIIEYIOILUM 32 OTUETHEIM.



